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Swindled out of Thirty
toSixty _Millign Dollars

an ore dock st Superior, Wis,
and 1o fornish the rolllng stlor
and haul our ore from Stony Brook

Junction to the ore dock at Su-
perior,
In the winter of '02, the Win-

nipeg rallroud went into the hands
of n recelver and were not able to
out thelr contract. In order
out our contracts with
different mines and make our mines
und our rallroad u success, It was
gocessury to bulld a line from Stony
Brook Junction to Duluth and to
Luiia docks at Duluth This
was nn expensive ploce of moud to
bufld snd In order to bulld this
ti-mile extention and dock, it would
he necessary to have about §3,000-
006 Our mines aod rallroad, in
which the Merritts owned the cou-
trolling wus  considered
worth at that t'me from $30,000,-
Boo §40,000,000, An old-time
triond of ours odvised us to open

Mr. Rockefeller,
the first of Janu-
Immediately after we
had opened negotlntions with Mr.
fockefoller, the Duluth and Iron
Range people offered us $7,000,000
for our property. We refused it
knowing that this was too cheap.
The mnegotlations were carried on
through Mr. €. W, Wetmore, &
toel of Mr., Rockefeller, Mr, Wet-
and Mr George Wellwood
Mr. Rockefeller's private
attorney, came to Duiuth and con-
ducted the negotistions In  Mr.
Rockefeller's interest. By the
terms of thils contract, they were to
furnlsh $2.5600,000 In ensh and take
in payments bonds of the Duluth,
Mesags and Notthern rallroad al
80e on the dollar. The money wWias
be paid to the rallrond on en-
giners” statements ns the work pro-
gressed

CATTY

W oarry

Org

interest,
o
uegotiations

This
ary,

with
was abhont
3.

more
Murray,

o

Having faith In (h's contract, the
alter the ex-
suid  contract, let the

the building of ,the
raliroad and contracted for all the

Morritts
eoution

tnmedintely
of

eontract for

material in the
econgtruetion of the ore dotk. Wael
his sssociates falled to
furnish the money as agreed upon
which greatly smbarrpssed the rall-
rond thelr work., Lon Merritt
and New York In May.
Mr. Rookefeller clalmed that he
had not to  back tp My
Wetmore fs contracts. Finally
contract was ngreed to between
Merritts und Rocvkefeller by the
of which the Merritls wore
to put the rallroad and mines into
company called the Lake
Superfor Consolidated Iron  Mines.
This company was capltalized for
$40,000,000, The Merritts recelved
gtock In this company In llen of
their holdings. Mr. Rockefeller
owned some (Iron propertles In
Spanish Amerlea and also a prop-
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erty on a Michigan range called
the Penoka and CGogebie mines. Mr.
Rockefeller and assoclates repre-
gonted these mines to be very valu-
able and In good Nuancial condl-
tion, Mr. Rockeleller recelved $3,-
000,000 of bonds in the Lake Su-
perior Consolidation company, In
payment for these propertles. As
an Inducement to get us to enter
Into this contract, C. W. Wetmore
and the Rev. Fred T. Gates, Mr.
Rockeleller's private secretary and
the dispenser of his charities, told
us that as soon as It was known
on the Sireet that Mr. Rockefellor
was nterested with ug In the con-
solldation, we could enslly borrow
from $0c¢ to 40¢ on a dollar, using
pur stock os collateral. They cited
as proof of this assertion the great
value of Standard ON atock. As
goon as the consolidation was form-
ed, it was rumored on the Slreet
that Rockefeller had the Merritts in
his grasp und that the Pesoka
and Oogeblc mine was nbsolutely
bankrupt and $1.200,000 in the
hole I was told that a stntement
had been sent to Rockefeller about
30 days before the execution of the
consolidation contract, August 28,
The Penokan and CGogeble propers
ties belug n part of the consolidated
company and 1, being & director ol
this eompany, | forced Mr. Murray
to let me this statement. 1
alvo forced him to let me take a
ecopy of Lhis stutement. | have this
copy In  wmy  possession, AL this
time we were owing Mr. Rockelel-
ter about $900.000, practieally all
of our stock wias up 48 sccurity.
Things went fHom bad to worse.
We tried in all the financisl centers
to borrow mouey (o pay Rocke-

e

feller, but falled. Finally about
the fArst of February, Mr. Rockefol-

‘lﬂ' gave us ong

:

| feller's bhaving taken $3,000,000 of

|

|

day's notlee to
eithor pay up or take 10c on &
dollar on the stock that he held
us collateral or that he would
sell the stock al auetion. The
stock had no sale and bad become
practically worthless in the eyes of
the public because of Mr. Rocke-

bonds of worthless progeriy, So
we ook the 10c on the dollar. paid
our debls 1o Mr. Rockefeller, had
scarvely enough money (o pay onr
way bome. A auit followed In the
fedéral court at Dulath, We won
Iont but were reversed In the upper
court, The trouble had killed our
brother Casslus. Lon and Alf, the
principle witnesses, wore on the
verge of a nervous prostration, We
bad lost faith In the upper courts,
0 we finaily seltied for $626.00
Rockefeller und Gutes both per-
jured themselves In the iaw sujt,
swearing that they thought (he
progerty all right, August, 28, and
for over & year nelther one of
them dared to enter the state of
Minnesota for lear of arrest

We went to New York with be-

tween $30,000,000 and $60,000,000
of property

We borrowed less than
£000,000 of Mr. Rockefeller and
when we left New York all our

property was In the hands of John
D. Rockefeller. The total cost of
the mines and rallroad to Rocke-
feller, first and last, Including all
legitimute law sult exponses, was

not to exceed $1.700,000, For
many years it has carned more
than $5,000,000 u yenr net, and

when the Steel Trust was organised,
Mr. Rockefeller wold It to the Steel
Trust for $80,000,000.

A. R, MERRITT.

GOVERNOR ODDIE
MAY SOON ENTER
MARRIED STATE

ANNOUNCED THAT STATE CHIEVW
EXHCUTIVE WILL SOON BE
A RBENEMCT,

RENO, Nev,, Jan, $.—Cupid, the

chreless little god of love, has been
busy nround Cargon, ncvording o
reports recelved in Reno yesterday,
and it s anopounced that bofore
the coming summer gives way to
the full season that Governor Tasker
L. Oddie will conse to malntaln
bachelor gaurters o the governor's
mansion and that the mistress of
the mansion will Lo Mra, Dale
Hurtley Baker, of Ouaklund. When
agked concerning the engagement,
Governor Oddle last night refused
to elther nflem or deny the res
port, although It has been known
for some time, but no annogncement
bas Dbesn mode.

Dale Baker, the widow of
the [ate Rives Baker, of Oakland,
apent  several months ot summer
visiving Mr. and Mri. Cleve H.
Baker Carson and durlng that
perfod she was often seen in coms
puny with the chief sxecutive of the
state.  The Carson gossips lost no
time In whispering of n wedding
that  was to come, and for once
It appears that Dame Gosslp
correct In her surmises.

Mrg, Dunle Baker is at present b
Ogkland. It 1s understood that the
wedding will take place in April
or May and will be performed In
Carson City.

Mrs,

ui

830,000 OUT OF KEANE
WONDER FOR NOVEMBER

The yleld for the month of No-
vember at the Keaue Wonder mine
hus been cleaned up and the bul-
lflon shipped. This ls the largeat
yot made for n like period and
pxeceds $30,000.

The cloanup for the month of
Detober did not quite reach §30,-
o8, but the average Tor several
months pist has heen very nearly
that sum.

The ore mow helng eéextracted is
thoe Lest cever encountered In this
property, having a greater uniform
value thon any large quantity yet

treated.  The wmine is n excellent
condition, the preduction plant
thought fs In fine shape, and the

wonther st the property is now at

ity best,

BARTINE APPOINTED
CHAIRMAN OF BOARD

Monday morning Governor Oddie,
Lieutennni Goveornor Ross and At-
torney Genoral Baker held & meet-
ing to appoint m chajrman of the
stute board of rallroad  commis-
slopers, W, *. Bartine was the
appointer, the term belug for thres
vours from the fArst of February.

O newspapers [or sale st this
office—26e per hundred.




